The first three chapters are devoted to a discussion of the early disequilibrium literature of the 1970s with an extension to rational price setting under objective demand in chapter 3. One of the book's most important messages is clarified within a simple model in chapter 2, namely that imperfect competition without nominal rigidity leads to Keynesian inefficiencies but to Walrasian policy conclusions. Chapters 4-8 discuss dynamic macroeconomic models with imperfect competition and without nominal rigidities. The policy ineffectiveness results of chapters 4 and 6 are perhaps not too surprising, but having them presented in such neat and clever models will be appreciated by any reader. Chapter 7 is particularly interesting as it shows how capital-labour complementarities combined with imperfect competition can lead to asymmetric and persistent output dynamics, even when the underlying technology shocks are not at all persistent.
Chapters 9-11 introduce nominal rigidities, mostly in the form of preset wages that cannot adjust to later demand or supply shocks. In chapter 9 wages are preset for one period, and it is shown analytically how monetary policy shocks induce output responses with counter-cyclical real wages and pro-cyclical prices, helping to avoid weaknesses in the corresponding Walrasian economy. By turning to staggered wage contracts, chapter 10 shows, again analytically, how the output response to monetary policy shocks becomes hump-shaped and considerably more persistent. One of the major values of these chapters, not just from a didactic point of view, is that the models are explicitly solved so that propagation mechanisms become analytically transparent and correlation coefficients can be explicitly computed. By doing so, Bénassy is able to avoid numerical calibration exercises to explore the role of parameters.
The final four chapters turn to policy issues in models with nominal rigidities. These chapters come to the Keynesian policy conclusion that optimal fiscal policy should react counter-cyclically to demand shocks, and this is even the case when the government has no more information than private agents. This surprising result stands in sharp contrast to the well-known conclusions by Sargent and Wallace who showed that fiscal policy is powerless under such circumstances. In the opinion of this reviewer, the decisive feature for these divergent results is the failure of Ricardian equivalence in the overlapping-generations economy employed by Bénassy. In Bénassy's model, the government can respond to a detrimental demand shock today with a tax cut in the future (which is feasible even without any informational advantage), thereby increasing the consumers' present net wealth and inducing them to spend more today. Of course, this argument breaks down when Ricardian equivalence holds so that the government cannot alter the net wealth position of the private sector. Although the failure of Ricardian equivalence is mentioned briefly, a more elaborate discussion would have been useful for the reader.
Overall, this is a brilliant textbook on modern macroeconomic theory. It is not only highly recommended for any researcher interested in dynamic macroeconomics, but should also serve as a standard reference for graduate courses in macroeconomics.
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